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YBEAOMNEHUE 0O NPUTEXATENUTE HA OANOBE B
KBC ExpertEase Dynamic Balanced
noa-®OHA HA IN.FOCUS'

YBaxaemu -xo/l-He,

Bue nnBectupate B KBC ExpertEase Dynamic Balanced, nog-cooHg Ha Benruitckus ny6nmnyeH WHBECTUMLMOHEH (DOHA
IN.focus (‘IN.focus’). Mputexatenute Ha asanose B nog-thoHaa KBC ExpertEase Dynamic Balanced Ha IN.focus ca
CbOTBETHO NOKAHEHM Ja npuckCTBaT Ha M3BBbHpeaHo O6wo CuOpaHue, koeTo wWwe ce npoBeae Ha 7 Anpun 2020r. 3a
Aa B3emar pelueHue 3a npeobpasyBaHeTo No-gony.2 YBeaoMIEHNeTo e NpUKaveHo KbM MHDOPMALMOHHNS JOKYMEHT.

Moa-choHa, koWTo Le 6bae Mpuemawy, noa-coHA
npekpaTeH

KBC ExpertEase Dynamic LLle ce npeobpasysa upe3 KBC ExpertEase Dynamic
Balanced, noa-choHa Ha BMBaHe Balanced nog-choHg Ha
nyOoNUYHNA KONEKTUBEH nyon14yHOTO MHBECTULUOHHO
MHBECTULIMOHEH (hoHA OT ApyxectBo Horizon3
otBopeH Tun IN.focus

[eicTBrsiTa MO BNMBAHETO NPEABKAAT BCUYKM CTHMKW MO NPEXBBPISHETO HA BCUYKM aKTMBM M Nacuey OT Nog-oHAaa,
KOWTO Le Obae NpekpaTeH, KbM npueMalust nog-coHa. To3n AOKYMEHT NpefocTaBs BaxHa 3a Bac nHdopmaums kacaella
BMMBAHETO, KAKTO 1 3a NOCINEACTBMSATA OT BMMBAHETO 3a BaC KaTo NpuTexaten Ha AsnoBe.

1 My6nnyer uHBECTULMOHEH DOHA C Pa3nuHM NoA-hOHAOBE, KOITO MHBECTUPA B CLoTBETCTBME ¢ [upektvea 2009/65/EC v KoitTo, 40 KOMKOTO TOBA 3acAra HerosuTe
onepaTvBHA W WHBECTULMOHHA AeiHOCT, e 0BekT Ha pasnopeabute Ha Akta oT 3 Asryct 2012 3a KOMEKTUBHM WHBECTULMOHHUA [PYXECTBa, KOMTO OTrOBapsT Ha
nancksaHuaTa Ha [upextusa 2009/65/EC, kakTo 1 3a ApyxecTBa 3a MHBECTVMPaHE B AbMTOBU MHCTPYMEHTH.

2 MpeanoxeHoTo BnMBaHe Lie 6bae B CbOTBETCTBUE C U3KUCKBaHUATA Ha YUneH 17(3) n 84 ot Akta ot 3 ABryct 2012 3a pyecTBa 3a KONEKTUBHO MHBECTUPAHE, KOUTO
ca B cboTBeTCTBME ¢ [upekTusa 2009/65/EC u opyxecTBa 3a WHBECTUpAHE B AbMTOBM MHCTPYMEHTH, kakto U Kpanckus Yka3 ot 12 Hoemspu 2012 3a onpepenexu
ny6NUYHN MHCTUTYLIM 33 KONEKTUBHO MHBECTUPaHE, KOMTO ca B cboTBeTCTBME C Ipektuea 2009/65/EC, no-koHKPETHO BMMBaHETO NonapalLo B 0bxsata Ha YneH 163(1)
oT 1031 Kpancku Yka3, n no-cneuvyanHo enugaHemo Ha eOuHu4YeH no0-¢hoHAd Ha beneutlicko dpyecmeo 3a KonekmusHO uHeecmupaHe unu eOuHuYyeH benauticku ¢poHd
3a KoreKkmugHo UHeecmupaHe kKamo Hog nod-¢hoHA Ha benaulicko dpyxecmeo 3a KonekmueHo UHBeCMupaHe.

3 MyBiiHO MHBECTULMOHHO JIPYKECTBO, KOETO CrIe/jBA MHBECTULMOHHE NONMTUKA B CLOTBETCTEME ¢ [lupektusa 2009/65/EC 1 KOETO, [0 KOTIKOTO TOBA 3aCSTa HErOBUTE
onepaTvBHA W UHBECTWLMOHHA [EHOCT, e 0D0ekT Ha pasnopepbute Ha Akta ot 3 Aeryct 2012 33 KOMEKTMBHW WHBECTULIMOHHM [PYXECTBA, KOUTO OTrOBapsT Ha
nancksaHuaTa Ha [upextusa 2009/65/EC kakTo v 3a ApyxecTBa 3a MHBECTVPAHE B AbITOBU MHCTPYMEHTY.




1. KOHTEKCT U NPUYNHU 3A BIIUBAHETO

3auo e Heobxoammo BIMBaHETO? CKOpOLUHA NPOMSIHA B 3aKOHa LUe AoBede A0 NPeyku 3a e(heKTUBHOTO ynpaBreHue Ha
nog-¢hoHaa, KOMTO Ce NpekpaTsBa, Thil KaTo TO3M NOA-POHA € YaCT OT KOMEKMUBEH UHBECMULUOHEH (hOHO (KOUTO HAMa
topuanyecka oopma) 1 He e YacT OT UHBECMULLOHHO Apyxecmeo (KoeTo UMa topuanyecka dopma).

Moa-hoHABT, KOMTO Ce NpekpaTsBa, MHBECTUPA NPEAVMHO B ASANOBY Y4acTUs B APYrY MHBECTULMOHHM ApyxecTsa. Mopaau
ropecrnomeHatata npomsHa B 3aKoHa, Moa-poHALT € CTaHan 06eKT Ha npomsiHa, Bns3na B cuna Ha 1 Axyapu 2018
uameHswa Ynex 19b ot benruinckus Kogeke 3a ObnaraHe Ha Joxoaute ot 1992. Toa 03HauaBa, Ye OT Tasu garta nog-
oHabT we gbmkm 30% fgaHbK BbPXY peanuavpaHa kanutanosa nevanba OT MHBECTUUMM B ASMIOBE WK akumW Ha
WHBECTULIMOHHM APYXeCTBa, KOUTO MHBECTUPAT MUHUMYM 10% OT aKTMBMTE CY B AbMrOBM MHCTPYMEHTU. HeTHaTa CTOMHOCT
Ha aKkTMBWUTE Ha noa-coHOa, KOMTO ce NpekpaTsBa, Lie HamanesT cnef nnawjaHeTo Ha JaHbuHUTE 3aabikeHus. 3a
MHBECTUTOPUTE, 0Bave, He € 4OCTaTBYHO NPO3PAYHO, Kora NoA-oHABT Le peanuanpa kanuTanosa nevanta u Lwe Bb3HUKHE
AAHBYHO 3a0bIMKEHNE, KAKTO W KOra HETHATa CTOMHOCT Ha akTWBMTE Lie OTpasu TO3M crad. Tasu nmnca Ha npo3paqHoCcT
He € B MHTepeca Ha UHBECTUTOPUTE.

Kato gonbnHuTeneH edekT, Tasu NpoMsiHa Lie npeausBuka M KanuTanmsauuoHeH edekT 3a nog-doHaa, KomTo ce
npekpaTsBa, U3pas3eH Kato no-marnko CpeacTsa, KOMTO MoA-POHALT Lie MOXe [a peunHBECTUpa CMefcTBUE Ha TAXHOTO
HamaneHue cnep nnalaHe Ha [aHbBYHOTO 3adbixkeHue. Kato nocnepactsue, noa-poHABLT Lie reHepupa no-HUCKa
[OXOOHOCT B ObArOCPOYEH NNaH B CPaBHEHME C MHBECTULMOHHO OPYKECTBO, KOETO CrieABa aHanormyHa UHBECTULMOHHA
nonutuka. C orneq Ha Te3n xunotesn, CbBeTbT Ha [upekTopute Ha YnpaBnaBawoTo [pyxecTBo Lie Npeasioxu Ha
N3bHpeaHoTo O6wo Cvbpanue, noa-hoHabT, konTo e Obae npekpateH ga 6bae npeobpasyBaH B MHBECTULMOHHO
ApyxectBo. MpeobpasyBaHeTo Lie 6bae OCbLIECTBEHO Ype3 BnMBaHe nog opmata Ha cb3gaBaHe Ha HOB MOA-POHI C
HanmeHosaHue KBC ExpertEase Dynamic Balanced B MHBECTULMOHHOTO ApyxecTBO Horizon.

MpeonoxeHneTo 3a BnuBaHe, obaye, BKIOYBA MpekpaTsBalla knaysa, 3a Aa Bu 3awmTi OT BepoATHOCTTa 3a HOBM
3aKOHOAATENHU NPOMEHM KacaeLy obnaraHeTo ¢ AaHbK, kouto Guxa bunu cebpaaHm ¢ Balwarta uHeectuums B noa-cpoHaa. B
CryyanTe, Korato (popMaThT Ha faHbyHO obnaraHe B6bae 06ekT Ha HoBa NPOMSHA, KOSTO NpoMsaHa 61 uMana maTtepuarneH
eeKT BbPXy MHBECTMUMSTA By, unn Bbae nog hopmarta Ha Takca, kKosiTo He e Buna npunoxuma kbm Balara uHBecTuums
npean HeHOTO BbBEXAaHe, NPEArNOKEHNETO 3a BNMBaHe Le Obae 00sSBEHO 3a HeBanMaHO CbOOpa3HO AencTBallaTa
HopmaTtueHa ypenba. MMpu To3n pasBon Ha CbbuTuATa Bue e Obaete MHPOPMMpaHU MO CbluMsa Cnocob, KakTo cera,
nosnyvaBankii HOB MHPOPMALIMOHEH JOKYMEHT.

CPABHEHVE MEX[Y NOA-®OH[A, KOUTO CE MPEKPATABA M MPUEMALLMSA HOB NOL-®OH

AHBeCTMUMOHHATa NONMWUTUKA, MHAMKATOPBT 3@ PUCK W CTPyKTypaTa Ha TakCWTe Ha npuemalms noa-poHa Ha
WHBECTULMOHHOTO ApyxecTBO Horizon wwe Gbaat uoeHTUYHM ¢ Te3n Ha nog-hoHaa, KOMTo e 0BekT Ha npekpaTsiBaHe Ha
KONEKTUBHMS MHBECTMLMOHEH poHA IN.focus.

Bue wwe 3anasute LenocTTa Ha nosvumusaTa (MHBecTMUMsTa) ¢ B nog-oHaa. C uen 3anas3BaHe Ha MbpBOHaYanHaTa
uoeHTudmkaums Ha noa-goHaa, noa-PoHALT B MHBECTULMOHHOTO ApyxecTBO Horizon we 6bae ¢ HaumeHosaHne ‘KBC
ExpertEase Dynamic Balanced’. [MbnHOTO HaumeHoBaHWe Ha noa-thoHAa, CbOTBETHO, Lie ce npomeHn Ha ‘Horizon KBC
ExpertEase Dynamic Balanced'. [JokymeHTBT € krntovoBa uHgopmaums 3a nesectutopute (OKNW) we otpasu npomenure,
HanNoXeHW OT TO3M UH(OPMALMOHEH JOKyMeEHT. Mpenopbyame Bu fa ce 3anosHaeTe BHumaTtenHo ¢ AKAW.

TpsibBa aa B3emeTe NpeaBwua, Ye NpUTEXaBalki Asn0Be B npuemaLyys nog-hoHa Ha MHBECTULIMOHHOTO ApyxecTBo Horizon,
Lie Ce npunara AaHb4YHOTO obrnaraHe Ha WHBECTULMW B MHBECTULMOHHM ApyxecTBa.Tean npasuna morat aa ca pasnuyHu
CNpsIMO NpaBwuaTa, KoMTO ce Npunarar 3a benruicku KonekTUBHY MHBECTULIMOHHI (POHOOBE.



3a MHBECTUTOPYW, KOWTO Ca JaHbYHO 3aAbIKEHN Nua B benrus, ToBa 03HavaBa:

- [lpu n3nusaHe OT WHBECTULMOHHOTO APYXECTBO, We Gbae yabpKaH AaHbK, C KONTO ce obnarat nevanbure ot
(hoHzoBYM Nasapu.

- [anbk Moxe Aa Obae yabpxaH Ha KanuTanuavpaHu gsnoBe, KakTo U 4ANOBE C pasnpefenieHne Ha Joxogd, B
3aBUCKMOCT OT MPONOPLMATA Ha AbNrOBUTE MHCTPYMEHTU, B KOUTO POHALT € UHBecTMpan. Moseye nHdopmaLms
OTHOCHO AaHBYHOTO oBnaraHe Npu NUKBMAMPAHE Ha MHBECTULMATA MOXeE Aa 6bae nonyyeHa Ha CneaHus agpec:
https://multimediafiles.kbcgroup.eu/ng/feed/am/funds/ex/AssetTests Results.pdf.

- [Janbk we Gbe yabpkaH Ha NpuTexaTenuTe Ha AAMOBE C pasnpeaeneHine Ha LOXOA, Npu pasnpesensHeTo Ha
AVBULEHT.

3a ga npeueHnTe KommnnekcHaTa Cu AaHb4Ha nosnund, CbBeTBame Bu na npoyeteTe ‘Tax treatment’ CeKuuma B npocnekTa
Ha MHBECTULMOHHO OPYyXeCTBO Horizon u ga ce nockBeTBate ¢ Bawwus (*)VIHaHCOB Unn AaHbY€H KOHCYNTaHT.

AKO He CTe JaHBYHO 3agbimkeHn nuua B benrus, Bue Hama, NPUHLMIHO, Aa AbKUTE JaHbK BbPXY nevanbute ot (hoHA0BM
nasapu UnNW JaHbK, YObpKaH BbPXY OAN0BE C kanuTanuavpaHa [OXOAHOCT WMNW JSnoBe C pasnpefensieMa SOXOOHOCT.
lMpenopbyBame Bu ga ce nocbeeTBaTE ¢ BawwmaT oMHAHCOB UMW AaHBYEH KOHCYMTAHT.

Cneppalara Tabnuua nokasea Kom ASN0BM yyacTus e Obaar sacerHatu:

IN.focus Horizon
KBC ExpertEase Dynamic Balanced KBC ExpertEase Dynamic Balanced
Classic BE6290509593 (gsnose c N Classic BE6290509593  (panose ¢
shares KanuTanuaupaHa LOXOAHOCT) shares KanuTanuaupaHa LOXOAHOCT)
Lle ce Bnee
BE6290510609 (ganose c ypes BE6290510609 (psnose ¢
pasnpeaensema AOXOAHOCT) | cnapaBaHe Ha pasnpegensiema foX0AHOCT)
HOB (poHA B
Comfort BE6311871816 (ganose ¢ (oHA Comfort BE6311871816  (panose ¢
Portfolio KanuTanuaupaHa 4OXOAHOCT) Portfolio KanuTanuaupaHa 4OXOAHOCT)
shares shares
BE6311872822 (ganose ¢ BE6311872822 (panose ¢
pasnpesensema JOX0AHOCT) pasnpegensema A0X04HOCT)

2. BALWUWUTE NPABA KATO NPUTEXATEI HA AANNOBE B KBC EXPERTEASE
DYNAMIC BALANCED

Ako Bue He cTe cbrnacHu € MpeanoxeHoto npeobpasysaHe, Bue moxe Aa ynpaxHuTe npaBoOTO CW Ha rnac Ha
npeacroswwoTo N3ebHpeaHo Obwo Cvbpanue unu ga nukeuavpaTe WHBECTULMSTA CU M Ja HanycHeTe nog-doHaa 6es
Takca OT AaTtarta Ha nmonyyaBaHe Ha ToBa nucmo o 06.004 LlentpanHo Eeponeicko Bpeme Ha 30 Mapt 2020 (He ce
npunara 3a Takcu, KOUTO ca HOPMarHO SbKUMM).


https://multimediafiles.kbcgroup.eu/ng/feed/am/funds/ex/AssetTests_Results.pdf
https://multimediafiles.kbcgroup.eu/ng/feed/am/funds/ex/AssetTests_Results.pdf

Axo M3sbHpegHoTo O6wwo CvbpaHne npueme npeanoxeHoTo npeobpasysaHe 1 Bue He CTe ynpaxHUnu npaBoTo
CY [ia NUKBMAMpaTe WHBECTULUMATA U Aa HanycHeTe nog-oHaa, Bue aBToMaTuyHO e CTaHeTe nputexarten Ha
akumm B HOBOCOPMUPAHUS NOL-(POHA B MHBECTMLIMOHHO [pyxecTBo Horizon. [leicTBUETO NO NpeaxopHOTO
n3peyeHve Lwe Gbae B cuna v ako He cTe B3enu yvacTue B M3ebHpeaHoTo O6wo CvbpaHue umm ako cre ce
Bb3gbpXanu OT rnacyBaHe, Unu CTe rnacyBanu NpoTMB NPeasioKeHNeTo 3a BnuBaHe Ha W3BbHpeaHoTo O6uwo
CnbpaHue.

3. ACMNEKTW CBbP3AHW C NMPOLIEAYPATA

Pasxogute no BnueaHeTo we Obaar noetn ot KBC Asset Management NV (C uskntoveHue Ha pasxogure,
CBBP3aHu ¢ npogaxbara Ha akTVBM, KOraTo TOBA € HaNMOXMTENHO).

24 ®espyapu 2020:  TybnukyBaHe Ha yBeAOMMEHNETO 3a NpeobpasyBaHe Ha MHTEPHET CTpaHuLaTa u Havaro
Ha nepuoda 3a HanyckaHe Ha nop-cpoHga 6e3 Takca W nogaBaHe Ha AOKYMEHTUTE 3a
ynpaxHsiBaHe Ha NpaBo Ha rnac Ha M3sbHpegHoTo O6wwo CvbpaHue.

30 Mapm 2020: MocreneH OeH 3a HamyckaHe Ha nog-coHaa 6es Takca (npegu 06.004 LieHtpanHo
Esponeiicko Bpeme).

01 Anpun 2020: MocnedeH AeH 3a nofaBaHe Ha JOKYMEHTU 3a y4acTue U rnacyBaHe Ha W3BbHpeaHOTOo
Obwo CvbpaHue.
2 Anpun 2020: lpekpaTsiBaHe M34NCNABAHETO HA HETHA CTOWHOCT Ha akTueuTe. Bcneacteuwe, OT Tasu

[ata He moraT fga ObAaT NpuUeMaHu MOPbYKM MO HETHA CTOMHOCT Ha aKkTUBMTE 3a
3anuceaHe Unu obpaTHO M3KyrnyBaHe B Noa-(hoHAA, KOTO ce npekpaTsiea M HaMa fa
ObaT NpueMaHi NopbYKM 3a 3aMsiHa Ha NoA-GHOHL B KOMEKTUBHIS MHBECTULIMOHEH (hOHA,

IN.focus.
07 Anpun 2020: MpoBexaaHe Ha M3BbHpeaHo O61wo Cubparne Ha nog-hoHaa, KOMTO ce NpekpaTaBa.
17 Anpun 2020: My6rnkyBaHe Ha NpeccbobLLEHNETO 3a peleHneTo Ha M3BbHpeaHoTo O6wwo CvbpaHue,

onpefdeneHarta fgata 3a BnuBaHe M Cb3gaBaHe Ha HOB nog-coHa KBC ExpertEase
Dynamic Balanced B MHBECTMLMOHHOTO ApyxecTBo Horizon. Bue umate npaBo Aa
ynpaxHuTe npasata cu kato nputexasal akumm B Horizon KBC ExpertEase Dynamic
Balanced ot Ta3n gara.

4. NOCTBMNHA OOKYMEHTH

MpeanoxeHneTo 3a npeobpasyBaHe, OTYETUTE HA OAMTOPA M HA AENO3WTaps, M3TOTBEHWM B CbOTBETCTBME C
Kpanckust Ykas ot 12 Hoemspu 2012, kacaelwy onpeaenerm ny6rnniHu MHCTUTYLMN 3@ KONEKTUBHO MHBECTUPAHE,
kouTo ca B cboTBetcTBME C [upektuBa 2009/65/EC, morat ga 6baat KOHCyNTUpaHu B oduca No agpecHa
peructpaums Ha YnpasnsgsaioTo [IpyxecTso (Havenlaan 2, 1080 Brussels, Belgium).

YBepgomneHneto 3a npeacrosworo  MsebHpegHo O6wo CubpaHue, WMHGOPMALMOHHUS  JOKYMEHT,
npeccbobLieHneTo ot MasbHpegHoto O6wo CrbpaHue, kakTo u obpasel, 3a rnacyBaHe Ype3 MbIHOMOLLHKK, ca
[OCTBMHM 6e3nnaTHO Ha cneaHus MHTepHeT agpec: https://www.kbc.be/floating-reorganisation-funds.html.
MpocnekTbT, [JoKyMEHTBLT C KMtoyoBa MHopmaums 3a uHeectutopute (OKWW) n Hait-akTyanHute duHaHCcoBM
otyetn Ha nog-coHaa IN.focus KBC ExpertEase Dynamic Balanced, o6ekt Ha npekpatsiBaHe, ca JOCTbHN
BesnnatHo Ha https://www.kbc.be/retail/en/processes/investments/fund-finder.html, kakTo 1 B knoHoBeTe Ha
(hMHAHCOBMTE MHCTUTYLMK, NPEAOCTaBALLYM (uHaHcoBaTa yenyra, ocHoBHo KBC Bank NV unn CBC Banque SA.



https://www.kbc.be/floating-reorganisation-funds.html

IN.focus
My6rnyHa KonekT1BHa MHBECTULMOHHA CXeMa CneaBaLla MHBECTULIMOHHA MONUTIKa B CbOTBETCTBUE C
Oupektuea 2009/65/EC
UCITS

YBEOMIIEHUE 3A U3BBHPE[QHO OBLLO CbBEPAHUE

Mputexatenute Ha ganose B KBC ExpertEase Dynamic and KBC ExpertEase Dynamic Balanced nog-
¢oHgoBe Ha IN.focus, nybnuyHa KOMeKTMBHA WHBECTULUMOHHA CXeMa OT OTBOPEH TWUM CbrfacHO
onpeaeneHneTo gageHo B 3akoHopaTenctBoto Ha Kpancteo benrus u cnepgalla MHBECTWLMOHHA
cTparerns cbobpasHo usnckeaHusTa Ha Qupektuea 2009/65/EC (HapuyaHa OT Tyk HaTaTbk ‘PoHOLTY),
3aegHo ¢ onpegeneHoto Ynpasnasawo HpyxectBo KBC Asset Management NV (‘YnpaensBailo
[pyxecTBo), Ce yBedoOMsBAaT C HACTOAWOTO CboblieHne 3a npeactoswo M3BbHpeaHo O6wo
Cb0OpaHwme, koeTo Le ce npoeae Ha 7 Anpun 2020 ¢ Hayano 9.304. LientpanHo Esponeiicko Bpeme B
ochuca Ha Ynpaenssalloto [pyxecTso B XaBeHnaaH 2, 1080 bptokcen, 3a aa ce 06cbasaT nybnukysaHuTe
B TO31 [OKYMEHT TOYKW W NPELSIOXEHUs 3a BMMBAHETO Ha ynpaBnsaBaHuTe OT Hero nog- goHgose KBC
ExpertEase Dynamic and KBC ExpertEase Dynamic Balanced B Horizon, ny6nn4yHo WHBECTULMOHHO
APYXeCTBO OT OTBOPEH TWUM CbIMNACHO OMNpefenieHneTo AafeHo B benrnickoto 3akoHo4aTencrso,
CnedBallo WHBECTULMOHHA CTpaTervs B CbOTBETCTBME C W3UCKBaHMATA Ha dupekTusa 2009/65/EC
(HapwuaHo OT Tyk HaTaTbk ,Horizon®).

MpeanoxeHneTo 3a BNMBAHE BKIMHOYBA MpekpaTsBalla knay3a, KosTo Aa 3aluTv Nputexartenute Ha
AAnoBe OT nocnedpaliy NPOMEHU B AaHbYHOTO obnaraHe, Kacaewy TeXHUTe WHBECTMUMW B noa-
toHpoeeTe. Npu obcToATENCTBA, HANarawym NpoMsHa B JaHbYHOTO obnaraHe (Ha MHBECTULMS B) Ha Noa-
(hOHOBETE W KOSTO NPOMSIHA OKa3Ba MaTepuarnHo BIUSHUE, UK ako Ta3n NPOMSHA, A0 NPUKMOYBAHETO
Ha BMMBaHETO, AOBEAE [0 HanaraHeTo [aHbK, Takca unv apyra GopMma Ha yapbkka, KosTo He ce €
npunarana npeau ToBa, NPeAIOXEHNETO 3a BNMBaHe e 6bae NpekpaTeHo no cunara Ha 3akoHa. B
pesynTar Ha ToBa YCMOBHO NpekpaTsiBaHe No NPeaxoaHOTo napeyeHie, M3sbHpeaHoTo O6wo Cvbpanue
HAMa fga 6be NpOBEAEHO Ha YKa3aHWTE B HACTOSLLETO YBEOOMMEHME [aTa M 4ac KaTo BCUYKM
yyacTHUUM Le 6bAaT yBEJOMEHM MO aHanoruyHy cnocob v pe.

1) OokymeHTV 1 0T4eTH: 3ano3HaBaHe B feTalinn v obcneBaHe Ha CNeaHUTE NOKYMEHTH:

a. [lpegnoxeHneTo 3a BAMBaHe, M3rOTBEHO B CbOTBETCTBME C UneH 167 ot Kpanckus Yka3s
oT 12 Hoemepu 2012 npunoxum KbM onpeaeneHn nybnmnyHu KOneKTMBHN VHBECTULMOHHM
cxemm fencteawm B cbotBetcTue ¢ [upektusa 2009/65/EC (‘Kpanckuar Ykas) u Unen
706 ot Benruickna KopnopatmeeH Kogekc OTHOCHO crivBaHusiTa, Ha nog-coHaosete KBC
ExpertEase Dynamic and KBC ExpertEase Dynamic Balanced uype3 BnuBaHeTo 1M
CboTBETHO B Horizon, nybrM4HO WHBECTULUMOHHO [APYXECTBO OT OTBOPEH Tun
N3BBPLLBALLO AeNHOCT B cboTBeTCTBYE C Inpektuea 2009/65/EC. Toa npeanoxerue bewwe
W3rOTBEHO KaToO YacTHO pelleHne Ha CbBeTa Ha [upekTopuTe Ha YnpaBnsBaLloTo
[pyxecTBo U Cbabpxa uanckBaHuaTa no 167 Ha Kpanckus Ykas, kato € BHECEHO B
TbProBekus cbaebeH pernctop B bprokcen. [JokymeHTHT Moxe Aa 6bae nonyyeH 6esnnatHo
B perucTpupaHus ocuc Ha YnpaensasaLloto [IpyxecTso.




B oduca Ha YnpaensaBaLloTo [pyXeCTBO ca HanuyHu 3a nputexatenure Ha AAroBe 1 CreaHuTe
[OKYMEHTH: TOAULIHUTE (DUHAHCOBW OTYETU Ha (hOHOA 3@ NOCrneaHUTe TPW roaWHM, JoKnag OT
CbBeTa Ha [lupektopute 1 oguTopa 3a nocneaHuTe TPy roaMHU U JOKNag Ha 0guTopa OTHOCHO
BNMBAHETO CbOOPa3HO M3nckBaHusATa Ha YneH 172 ot Kpanckus Ykas, npocnekT Ha qoHaa u
LOKYMEHT C KIH0Y0Ba MHEOpMALIMS 3a MHBECTUTOPUTE 3a BCEKM OT NoA- hoHaoBeTe.

WNH(OPMALMOHHUAT [OKYMEHT 3a NpuUTexatennte Ha [fanose moxe da Obae LOCTbNeH
GesnnatHO M Ha cregHus wHTepHeT agpec: htips://www.kbc.be/floating-reorganisation-
funds.html.

b. YBegomneHue cbobpasHo wuauckBaHusita no Ynew 709 ot bBenrwitckus KopnopaTuseH
Kopekc OTHOCHO HacTbNWAM crepd M3rOTBSHETO Ha MPELSIOXEHWETO 3a BMMBAHE CbLUECTBEHM
MPOMEHM, KacaeLLy cTaTyca Ha akTUBMTE, KOUTO NOA-(hOHOOBETE NpUTEXABaT.

[peanoxexus 3a peLleHns:

a. [MpeobpasyBaHe upe3 BnuBaHe: ogobpeHne Ha npeobpas3yBaHeTo Ha nog-oHaoBeTe
KBC ExpertEase Dynamic and KBC ExpertEase Dynamic Balanced upe3 BnvBaHeTo Ha
KBC ExpertEase Dynamic and KBC ExpertEase Dynamic Balanced B MHBECTULIMOHHOTO
ApyxecTBo Horizon.

b. OnpepensiHe Ha 0GMEHHUA KypPC M U3NNalWaHe Ha NpUTeXaTenuTe Ha AsanoBe B noa-

toHgoBeTe, kKOUTO ce Npeobpa3yBart: ogobpeHre Ha 0OMEHHNS KypC, onpeaeneH Ha 6asa
opmynaTta B NpeasioXeHNeTo 3a BMWBAHE M EMUTUMPAHETO Ha HOBW akuuu OT MoA-
toHposete KBC ExpertEase Dynamic and KBC ExpertEase Dynamic Balanced Ha
WHBECTULMOHHOTO APYXeCTBO Horizon, KOUTO aKLuu Le KOMNEHCUpaT TpaHcqepupaHeTo Ha
aKkTueuTe W nacveute Ha noa-gongosete KBC ExpertEase Dynamic and KBC ExpertEase
Dynamic Balanced.
Te3un HOBM aKumu Lie 6baaT OT CbLUMS Knac 1 BUA KaTo ASroBeTe, KOUTO ca NpuTexaBaHm
BbB BnuMBawWuTe ce noa-choHaose. Kato pesyntar ot npeobpasyBaHETO uype3 BnMBaHe,
BCEKM NMpUTEXaTen Ha Asnose B noa-poOHAOBETE LU MOMyyn 3a BCEKW NpUTExXaBaH Asn
€/Ha aKkums oT nofd-goHaoBETE B MHBECTULIMOHHOTO ApY)ecTBO Horizon.

c. [pekpataBaHe 6e3 ceTbnMeHT: OnpedensHe npekpatsaBaHeTo 6e3 CETLIMEHT 3a Nnoa-
tdoHpoeeTe KBC ExpertEase Dynamic and KBC ExpertEase Dynamic Balanced, kouto ce
npekpaTsBaT B pe3ynTtar Ha B1BaHETO.

d. TMpekpartaBaHe MaHgaTta Ha CbBeTa Ha [JupekTopute: BnncBaHe kpas Ha MaHaaTta Ha
CobBeTa Ha [lupektopuTte v ynpaeneHneTo um Ha noa-cpoHgosete KBC ExpertEase Dynamic
and KBC ExpertEase Dynamic Balanced u TsxHOTO ocBo6OXgaBaHe OT OTTOBOPHOCT KaTto
uUneHoBe Ha CbBeTa.

e. OsnactaBaHe CbBeta Ha [upekropute: [nacyBaHe Ha npeanoxenue, CbBETLT Ha
[Oupektopute Ha YnpaBnssawoto [pyxectBo fa Obae oBnacteH Aa npuema
CaMOCTOATENHO BCSKAKBM PELUeHWs U 4a M3BbPLUBA BCUYKM HEODXOAMMM LEACTBUS MO
W3MbIHEHWETO Ha NPUETUTE PELLEHNS.
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Ot 2 Anpun 2020r., nyGrimkyBaHETO Ha HETHA CTOMHOCT Ha aKTWBMTE U MPUEMAHETO Ha MOPBYKM 3a
3anuceaHe, 0bpaTHO M3KynyBaHe W 3amsHa Ha ganoseTe Ha nog-oHposete Ha IN.focus - KBC
ExpertEase Dynamic and KBC ExpertEase Dynamic Balanced we 6bge npekpateHo ¢ uen
e(EeKTMBHOTO NpOBeXaaHe Ha npoueaypata no snuBaHe (YneH 196 an. 5 ot Kpanckua Ykas). B
cnyyair, ye Ha M3ebHpegHoto OOwo CubpaHne He Gbae NpUETO NPELSIOKXEHUETO 3a BIMBAHE,
OrpaHWU4EHNETO NO NPEXOAHOTO U3PEeYeHe HAMA Aa ce npurara oT AeHs), CneaBaLy eHs Ha NpoBexaaHe
Ha /3BbHpeaHoTo O6wo Cvbpanue. B cnyyain, ye Ha npoBeaeHoTo M3sbHpeaHo O6wo Cvbpanue 6bae
MPUETO NPeanoXeHNETO 3a BMBaHe, NOPBLYKM, MPUETU MO BPEME Ha OrpaHNuMTENHNS nepuog Lwe bbaar
W3MbMHEHN NO MbpBaTa NybnvkyBaHa crneg M3TUYaHE Ha OrpaHUYMTENHWS NEpUoL HETHA CTOMHOCT Ha
aKTMBUTE 3a NOA-(hOHOOBETE HA MHBECTULIMOHHOTO ApYXecTBO Horizon.

lputexaTtenute WM MHBECTUTOPWTE, BMMCaHM B KHUrata Ha AsnoseTe, TpsbBa Aa yBegoMsT C
06ukHoBEHO Mncmo CbBeTa Ha [pekTopute Ha YnpaenssawoTo [IpyecTBO 3a HaMEpeHUeTo cu aa
npucbeTBaT Ha M3ebHpeaHoTo O6wo CvbpaHue v kakbB Opoil rnacoBe Lie NpeacTaBnsBaT kaTto ToBa
TpsibBa ga ce cnyuu npean 17.004. LieHtpanHo EBponeiicko Bpeme Ha 1 Anpun 2020r.; patata Ha
MOLLEHCKOTO KMEMMO e onpedensila OTHOCHO Cnas3BaHETO Ha pasnopefbarta. [ombhHUTENHO,
WHBECTUTOPUTE, BMWUCAHW B KHUrata Ha fanosete, we Ovaat gonycHat go WssbHpegHoto O6uio
CubpaHue camo ako npefcTaBaT B oduca Ha Ynpanseawoto [pyxectBo (XaBeHnaaH 2, 1080
Bptokcen) unu Ao HSKOM OT AOCTABUMUMTE Ha (OMHAHCOBW YCyr Ha oHaa 1 He no-kbecHO oT 17.004
LlentpanHo Esponeitcko Bpeme Ha 1 Anpun 2020r. ceptudomkaT, u3gageH OT NULEH3MpaHO aa Boau
PerncTbp Ha npuTeXaTenure Ha AAroBe Nuue WM OT MHCTUTYUMATA M3BbPLUBALLA CETLIIMEHT U
afAMUHUCTpUpalLia NpuaobuBaHe Ha 3anmncaHuUTe Asnose, A0 AaTtaTa Ha /3BbHpeaHoTo O6wio ChbpaHue.

Muemoto go CueeTa Ha [upektopute Ha YnpaenseawoTo [pyxecTeo Tpsibea ga Gbae ManpaTeHo Ha
cnepHus appec: KBC Asset Management (ALA) — Ha BHUMaHueTo Ha CbBeTa Ha [upektopute Ha KBC
Asset Management NV, Havenlaan 2, 1080 Brussels, Belgium. Mputexatenurte Ha ganose morat ga
Aenermpar ynpaxHsBaHETO Ha rnacoBeTe CY Ha NuLe - MbIHOMOLWHWK, KOETO Aa rracyBa OT THXHO
nme. MbNHOMOWHVKLT TpsibBa [a NpUTEXaBa MbIHOMOLHO C TEKCT, JOCTLNEH Ha CNeaHUs UHTEPHET
agpec: https://www.kbc.be/floating-reorganisation-funds.html.

HocTaBunuuTe Ha brHaHCOBM yCnyru Ha doHaa ca:
- KBC Bank NV, Havenlaan 2, B-1080 Brussels
- CBC Banque SA, Avenue Albert I-er 60, 5000 Namur

Ha TtoBa /3BbHpeaHo O6wo CubpaHue e Obae B3eTO pelleHue, He3aBUCUMO OT HanM4ueTo Ha
KBOPYM OT MpuTexaTenute Ha asnose. PelueHusTa morat ga 6baat npueTu camo Npu HanuyueTo Ha
MUHUMYM 75% Cbrnacve oT CTpaHa Ha NPUCHLCTBALLMTE NpUTEXATENM Ha ASIOBe.

MputexaTenute Ha ASNOBE MoraT Aa U3NpaTsT CBOWTE BLMPOCK, KOWTO OKxa uckanu Aaa 3agapar Ha
N3sbHpeaHoTo Obwo CvbpaHne, npeaBapuTenHo, Ha cnegHus agpec: vragenAVfondsen@kbce.be.

CbBeT Ha [lupektopute Ha YnpaBnsaBsaLoto [JpyxecTso.
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Knt04oBA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacTosIMA [OKYMEHT ce NPeAoCTaBA KiovyoBaTa MHGOpMaLMsA 32 MUHBECTUTOPUTE OTHOCHO TO3M hoHA. [IOKYMEHTHT He e C peKnamHa
uen. MHchopmauusTa ce M3UCKBA MO 3aKOH, 3a Aa O'bAe yNecHeHo pa3buUpaHeTo Ha eCTECTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO
B T03u choHp,. MpenopnyBame Bu aa ro npoyeTeTe, 3a ja MOXeETe fa B3eMeTe MH()OPMUPAHO pelleHre OTHOCHO eBEHTyanHaTta

WUHBECTULNA.

KBC ExpertEase Dynamic Balanced

Moa-cdoHA Ha Horizon

Classic Shares: BE6290509593 (ISIN-Kog 3a ganoBeTe ¢ KanuMTanmaupaHa goxoaHocT), BE6290510609 ((ISIN-koz 3a aanoBeTe ¢ pasnpegensema

YnpasnsasaHo ot KBC Asset Management NV

LE/ N U UHBECTULIMOHHA NOJIMTUKA

®OHABLT Ce CTpemMn Aa MOCTUrHE Bb3MOXHO Hal-BIMCOKA Bb3BPALLAEMOCT KaTo MHBECTMPA
CbIMacHo nHeecTuuvoHHata ctpaterus Ha KBC Asset Management NV (Bux www.kbc.be/
investment-view). ®OHOBLT MHBECTUPA MPAKO MMM HEMPSIKO B PA3NNYHM KacoBe aKTVBW,
KaTo akLMW /UMM MHBECTULMM B @KLK (HAapKyaHK No-HaTaTbK ,aKLMOHEPEH KOMMOHEHT"),
obnuraumm wmnu vHBECTULMM B OBnUMraumy (HapuyaHu no-HaTaTbk ,06MMraumoHeH
KOMMOHEHT"), WHCTPYMEHTU Ha NapuiHMs nasap, MMKBUAHOCTW W/MAM anTepHaTUBHM
VHBECTULMM (KAaTO HELBIKUMM UMOTH, (PUHAHCOBM NHCTPYMEHTY, CBbP3aHN C [ABXEHNETO
Ha LieHnTe Ha nasapa Ha CypoBuHWTE U T.H.). LienesoTo pasnpepeneHue e

55% 3a aKuMOHEepHUS KOMMOHEHT 1 45% 3a obnuraumoHHUs KOMNOHEHT. MMo3BoneHo e
3HaUMTENHO OTKIMOHEHWe OT LieNneBoTO pasnpeaernieHne Bb3 OCHOBA HA WHBECTULMOHHATa
ctpaterusi Ha KBC Asset Management NV, kakto € passicHeHo no-HaTaTbk.
CnepoBaTenHo e Bb3MOXHO (POHABLT Aa WHBECTMpA 3HAUWTENHa yacT OT aKTvBuTe B
KnacoBe aKTVBM, KOUTO HE Ca BKITKOYEHW B LIENEBOTO pasnpedernieHne, Kato HCTPYMEHTH
Ha NapyuyHIs Nasap N NUKBMAHOCTYU. AKLMOHEPHIUST KOMMOHEHT MOXe fia J0CTUra MaKCUMyM
70% ot choHaa.

lMpn npunaraHeto Ha wHBecTULMOHHaTa cTpaterns Ha KBC Asset Management NV ce
npaBy aHanu3 Ha (OMHAHCOBO-MKOHOMUYECKOTO Pa3BUTME M NEPCTIEKTUBITE 3@ KOHKPETHU
pervonm, cektopu u ccepu. B gombnHeHue, B Cnyyail Ha HECUTYPHU MWK HeCTabumnHw
YCrOBMS Ha (PMHAHCOBMS Masap, YacT oT nopTdeina moxe fAa ce npeobpasysa B
WHBECTULMM C MO-HUCBK PUCK, KAaTO MHCTPYMEHTW HA MapuyHWUs nasap W MUKBUAHOCTY.
KoraTo akLMOHEpHWNST KOMMOHEHT Ce NPpefcTaBs No-400pe oT 06NMraLMoHHNS KOMMOHEHT,
PBKOBOACTBOTO MOXE [a W3non3ea 4yacT OT nopTgeina, 3a Ja 3akynu Han- pobpe
NpeacTaBsAlMs Cce Knac akTMBW OT Te3u ABa Knaca akTMBM M Ja npogage mno-3ne
npeacTaBALmA ce.

PbkoBOLCTBOTO 06pblia ABa MbTW MOBEYE BHUMAHME Ha pucka OT MOHUKaBaHE
OTKOMKOTO Ha MoTeHUMana 3a nokausaHe. Konkoto noseye ce obpblua BHUMaHWe Ha
pucKa OT MOHWXaBaHe, TONKOBA MO-roNsMa € YacTTa OT nopTdenna, KOATo NpK HECUrypHU
nvnn no-HectabunHu nasapHu ycrnoBust Moxe Aa 6bae npeobpasyBaHa B UHBECTULMN C
MO-HUCBK PUCK, KaTO Hampumep NWKBWOHOCTM W WHCTPYMEHTM Ha MapuyHus nasap.
OKOHYaTEeMHUAT pa3mep Ha Tasu 4acT OT nopTdenna e 6bae mexay 25% u 65% ot
akTBuTe. TOBA OFPaHUYEHe € UHAMKATUBHO W MOXe Aa Gbae npepasrnexnaHo exeroaHo
Bb3 0CHOBA Ha AbNTOCPOYHATa EBOMIOLMS Ha (PUHAHCOBMTE Nasapy.

MPO®U HA PUCKA U HA JIOXOHOCTTA

Hucbk puck Bucok puck

> =
<+ >

[No-Hucka ovakBaHa AOXOLHOCT [No-BKcoKa ovakBaHa

1

[IOXOAHOCT

Tasun CTOMHOCT Ce OCHOBABa Ha AaHHM 32 MWHANW NEPUOAM, KOUTO MOXe [a He
ca HagexaeH nokasaTen 3a npocduna Ha pucka M JOXoAHOCTTa B GbaeLue.
/HOMKaTOpBT 3@ pUCka 1 JOXOAHOCTTA Ce OLieHsIBa PEAOBHO W CieaoBaTernHo,
MOXE Aa Ce MoKayBa UM cnaga.

Hait-HuckaTa CTOMHOCT He 03HayaBa, 4Ye MHBECTMUMSITA €  HambiHO
Ge3puckoBa. HesaBucMMO OT TOBa, CTOMHOCTTA NOKa3Ba, B CPABHEHME C MO-
BUCOKUTE CTOI7IHOCTI/I, Ye TO3n npoaykT 00OKMKHOBEHO ocurypsiea no-HucCka, HO
no-npeasuamMma  foxogHoct. CTOMHOCTTa [aBa MHAMKAUWS, KakTo 3a
[OXOAHOCTTA, KOATO (POHOBT MOXE Aa reHepupa, Taka W 3a HUBOTO Ha PUCK.
Konkoto € no-BuUCOKA CTOMHOCTTA, TOMKOBA MO-TONIMA € MOTEHUManHaTa
[OXO[IHOCT, HO € W MO-TPYAHO Ta3u Bb3BPbLIAEMOCT Aa ce npeasuan. Moxe
[0pY fia NoHeceTe 3aryba.

CTOIMHOCTTa € MU34KCrIeHa OT refHa TouKa Ha MHBECTUTOPA, B €BPO.

AKUMOHEPHMAT KOMMOHEHT UHBECTMPA B rmobarneH nofbop Ha akuum, Kato oT4MTa BCUYKM
pervoHn, cektopu u cdepi. MpocnekTsT onpedens OLeHKaTa 3a KpeaUTeH PerTUHI™, Ha
kosiTo obnuraunsita Tpsibea 4a OTroBapst (3a moBeve 0bsiCHEHME, BUX ,MIHBECTULMOHHM
[aHHU" Ha MHEopMaLMsTa, CBbp3aHa ¢ T03W NOACOH B NPOCNEKTa).

O6nurauunTe Moxe fa ca C pasnuyeH nagex. Beudkn pervonm, cektopy u ccepy mMorat
na 6baaT B3eTH Nog BHUMAHKE.

®oHABLT MOXe f[a M3NOon3Ba AepvBaTWBHM MPOAYKTU® B orpaHnyeHa creneH. OT efHa
CTpaHa, TOBa OrpaHW4eHne npeanonara, Ye AepuBaTMBHUTE MpOAyKTW moraT Aa 6baart
13MON3BaHM 3a MOCTUraHe Ha MHBECTULMOHHWTE Liemv (Hampumep Aa Ce yBenuuu umm
Hamanu eKcro3nuusiTa Ha €[WMH WM MOBeve nasapHn CerMeHT B paMkuTe Ha
MHBECTULMOHHaTa cTpaTerus). OT Apyra cTpaHa, AepuBaTUBHIUTE NPOAYKTV MoraT Aa 6baat
13MON3BaHN 3a NMpemaxsBaHe Ha YyBCTBUTENHOCTTa Ha MopTdenna KbM nasapHuTe AaHHM
(kaTo XeMKMPaHETO Ha BayTEH PUCK).

MombrBaHeTo Ha nopTgenna cTaBa 0CHOBHO Ype3 (hOHOOBE, YNPaBMsBaHW OT APYXKECTBO
oT rpynata Ha KBC, Bb3 0CHOBa Ha KpWUTEpUW KaTO MPO3paqHOCT Ha WHBECTULMOHHATA
nonnTUKa 1 CNa3BaHe Ha MHBECTULMOHHATa CTpaTervs Ha hoHaa.

Banyrata Ha doHga e eBpo.

Vimate npaso aa usbepeTe Mexay AANOBE C KanuTanuavpaHa AOXOAHOCT WA ASNOBE C
paanpepensema [oxoaHocT. Ako u3bepeTe AANOBE C kanuTanuavpaHa AOXOAHOCT, POHALT
Lie PevHBECTMPA BCEKW MOMyYeH JOXOA MO HauMHa, NoCoYeH B npocnekTa. Ako usbepete
AsnoBe C pasnpeaensema A0XO[HOCT, (DOHABLT MOXe Aa MannaTin YacT Uin Lenus nomnyyeH
[0XOA, Ha BPEMEBYW MHTEpBanM, MOCOYEHN B NPOCTeKTa (3a noBeye NoApoBHOCTY, BIKTE
pasgen ,BupoBe akumy W Takeu W pa3xogu’ OT MHGOpMauusTa 3a To3u noa-choHA B
npocrekTa).

[MopbuknTe 3a AAnoBe Ha GoHOa Ce M3MbIHABAT EXEOHEBHO (3a MoBeye NoapobHOCTH,
BUXTe pasgena ,MHpopmaLms 0THOCHO TbproBusiTa C akLmK® OT MHopMaLusTa 3a To3un
noA-poHA B npocnekTa).

3awio 031 (hoHA MMa MHAMKATOP HA PUCKA M JOXOAHOCTTA OT
4ta cteneH?

4-Ta cTeneH nokasea KOMKO YYBCTBMTENHM KbM Nasapute ca pasnuyHuTe
aKT1BMW, B KOUTO POHABT MHBECTMPA. 3aTOBa MHANKATOPBT Ce Hamupa Mexay
TUNMYHNS oBruraumroHeH oHg (3) n TNnYHKS oHA B akumm (6).

WHBeCTMLMS B TO3M (hOHZ BKITKOYBA CBLLO Taka:

- YMepeHo HMBO Ha MH(MALMOHEH pUCK: [enbT B 06uraLum He ocurypsisa
3alyTa cpeLly yBenuyasaHe Ha uHdnauuaTa.

- YMepeHo HWBO Ha BanyTeH PUCK: Tbi kaTo MMa WMHBECTULMM B LIEHHM
KHWXa, KOMTO Ca AEHOMMHMPaHW BbB BanyTW, PasnuyHW OT €BPOTO, UMa
BEPOSTHOCT CTOMHOCTTA Ha [afieHa WHBeCTMUMS Aa Gbae noemusHa ot
ABWXEHWUSITA Ha BanyTHUTE KypCOBe.

- YMepeHo HWBO Ha KpeauTeH puck: AembT B Obnuraumy ce MHBECTMpa
OCHOBHO, HO HE U3KIKYUTEMHO, B OONMraLymM C UHBECTULMOHEH PEMTUHT.
CrepoBaTenHo, pWUCKbT [afieH EMUTEHT [a He MOXe noBeve Aa
W3MbIHSBA 33 bIKEHUSITA CU € NMO-BMCOK OT TO3M MPU UHBECTULNS, KOSITO
Ce CbCTOM Camo OT OONUrauuM C WHBECTWULMOHEH PERTUHT. AkO
WHBECTUTOPUTE WMaT CbMHEHWS OTHOCHO KpeauToCcrocobHOCTTa Ha
EMUTEHTUTE Ha OONUraLuUTe, CTOMHOCTTA Ha Te3u obnuraLumM Moxe fia ce
MOHVXM.

Hsima 3awwuTa Ha kanuTana.
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TAKCH

TMocoyeHuTe TaKkcu Ce M3NOM3BaT 3a MOKPUBaHE Ha Pa3XxofuTe 3a ynpasrneHue Ha (hoHaa, BKIOYMTENHO Pa3X0AUTe 3a MApKETUHT U NpeanaraHe. Teau pasxoam
BOAST A0 HaMansiBaHe Ha NOTEHLMaNa Ha MHBECTULMSTA 33 PACTEX Ha MHBECTULMATA, Thil KaTo G1Xa MO [1a OKaXaT Bb3AeNCTBUE BbPXY AOXOAHOCTTA.
[LlombnHuTenHa MHchopmaLms OTHOCHO TaKCUTE MOXeTe 4a HamepuTe B pasaen ,Buaose akumm 1 Takeu” B MHGhopMaLmsTa OTHOCHO TO3M NoA-thoHa B MpocriekTa.

EQHOKpaTHM Takcu, yAbpKaHU Npeau Unu cnep MHBeCTMLMATA
Takcu 3a 3anuceaHe 2,500%

5,000% npu HanyckaHe B pamkuTe
Ha Mecel| cref BKMIYBaHETO BbB
oHaa

Taxkem 3a o6patHO
U3KynyBaHe

[Mp1 npexebpnsiHe oT
€[uH noa-choHa B Apyr

ToBa e MakcumanHaTa cyma, KosiTo Moxe Ja Gbae yabpxaHa oT cpefcTsata Bu, npeau aa ce
WHBECTMPAT WUNn Npeau fa Gbaat nnaTeHn NPUXOAMUTE OT MHBECTULMSTA. B HaKoW cryyan nnalate
no-Manko. 3a noseye MHGOPMALMS 3a AVCTBUTENHUTE TakCK 3a BKMKOYBAHE B W HamyckaHe Ha
hoHaa MoXeTe fia ce 0GbpHETE KbM Balums (MHAHCOB CHBETHUK UM AMCTPUBYTOP.

AKo XenaeTe fja 3aMeHUTe NpUTeXaBaHWTE OT BaC AANOBE B TO3W NoA-(POoHA* C AANOBE OT Apyr nod-
(boHE, LLe 3annaTuTe Takca, CbCTosLLa ce OT TakcaTa 3a 06paTHO M3KynyBaHe 3a CTapus NoA- oHA

v TakcaTa 3a 3anucBaHe 3a HoBWS Nog-hoHz (3a NoBeye MHGOPMALMS BUXTE pasaena
,BW0BE aKkumw 1 Takeu 1 pasxoau” B MHOpMaLMsATa OTHOCHO TO3W Nog-GhoHA B MPOCMEKTa).

Takcu, noemanu ot hoHAA B paMKUTE Ha eAHa rogvHa
Tekywy Takcu 2,21%

CroitHocTTa Ha TeKyLl1Te TakCh ce OCHOBaBa Ha TakCUTe 3a roamMHata, nNpuknYeatla Ha

31-12-2019. r. Taan CTOMHOCT He BKIT0YBA TaKCUTE, CBbP3aHu C U3BbPLUBAHETO Ha CAENKN, OCBEH
aKo hoHABT 3annalla eMUCHOHHA CTOHOCT UMK LieHa Ha 06paTHO M3KynyBaHe Npu 3aKynyBaHe
unn 0bpaTHO 13KynyBaHe Ha AANOBe OT Apyrk (POHLOBE, U MOXE Aa Ce NPOMEHS OT roguHa Ha

rofuHa.
Takcu, noemanu ot oHAA NpY ONpeaerneHun ycrnoBus
Takca 3a nocTurHaTm
Hsama
pesynTatu
PE3YNITATU OT MUHAZIU NEPUOAU
10%
0%
-10%
2015 2016 2017 2018

MPAKTUYECKA MHOOPMALINA

Tosu d)OH%e cb3gapeH Ha 17 anpun 2020r. ypes npeobpasyBaHe Ha noa-
tonpa KBC ExpertEase Dynamic Balanced Ha konekTuBHaTa WHBECTULMOHHA
cxema IN.focus upes BnvBaHe kato nog-doHn KBC ExpertEase Dynamic
Balanced B MHBECTULIMOHHOTO ApYXeCTBO OT OTBOPeH Tun Horizon. [laHHuTe B
TO3W AOKYMEHT, OTHacsLLM Ce [0 nepuoga npeav Tasu faTa, Ce OTHacAT 3a
npekpatenus nog-coHg KBC ExpertEase Dynamic Balanced B IN.focus (BuxTe
MCTOpUSATa", BKIMKOYeHa B HGopMaLMsTa 3a T03W nog-(hoHa B NPOCNekTa).

baHka genoautap Ha Horizon e KBC Bank NV.

MoxeTe aa nonyuute 6€3nnaTHo KOMKe OT NPOCMEKTa, NOCNEAHUTE TOAULLHN 1
LIeCTMECEYHM OTYETU U NONUTIKATa 3@ Bb3HarpaxaeHusl, Ha HUAepnaHacky unm
Ha aHITMIACKMA €31K, OT BCEKW KITOH UNW ANCTpUOYTOP Ha (DMHAHCOBUTE YCNYTHA:

- KBC Bank NV

- CBC Banque SA

unn KBC Asset Management NV (Havenlaan 2, B-1080 Brussel) ) unn Ha
crefHata MHTEpHeT cTpaHmua: www.kbe.be/kiid. MoxeTe ga Hamepute nocneaHo
obsiBeHaTa HeTHa CTOWHOCT Ha aKTUBMTE* Ha agpec www.beama.be u/munu B
Genruiickute BectHUum De Tijd n L'Echo. MoxeTe aa npodeTete usnata gpyra
npakTnyecka nHdopmaums: www.kbe.be/kiid. AktyanHa mH(opmaLusi OTHOCHO
nonmuTMKaTa  3a Bb3HarpakgeHusaTa (KakTo € omuWcaHa B MPOCneKkTa nog
HaMMEHOBaHWE
»YTPaBMABALLO APYKECTBO") MOXE Aa Grpe HaMepeHa Ha www.kbc.be/

investment-legal- documents  (MonuTvka 3a BL3HArpaxmeHUATa).

-8,9%

lMpunara ce 6enmMnCKOTO AaHBYHOTO 3aKOHOAATENCTBO.

[paukata nokasBa MHGopmauus 3a
kanuTanu3upaHa 4OXOLHOCT.

lMocTurHaTMTE B MUHANOTO pe3ynTaTu He AaBaT NpeacTasa
3a Obellara Bb3BpbLIAEMOCT.

M3uncneHneTo Ha nOCTUrHaTUTE B MWUHAMOTO pe3ynTaty
B3eMa MPeABME, BCUYKN Pasx0am U TakeH, ¢ U3KIKOYEHMe Ha
JaHbLTE U TaKCUTE 3a 3annUcBaHe M 06paTHO U3KynyBaHe.

akuumnte C

['ognHa Ha ctapTupaHe: 2017
Banyta: espo

2019
8,4%

Toa MOXe [a NOBNUSE BbPXY MHAMBMAYANHOTO Bu gaHbuHO cbeTosiHMe. KBC Asset
Management NV moxe fa Obge noaeeseHo nof OTFOBOPHOCT €AMHCTBEHO Bb3
OCHOBA Ha [ieknapupaHa B HacTOSILLMS JOKYMEHT MH(hOpMaLMsi, Camo aKo CbluaTta e
noABexaalla, HETOYHA UMK € B NPOTUBOPEYMe CbC CbOTBETHUTE YACTL OT NpOCNekTa
Ha Horizon.

To3n JOKYMEHT, CbabpXaly KM4oBa WHGOpMALWs 3a MHBECTUTOPWUTE, OMMCBA
Classic Shares, knac akuwn Ha KBC ExpertEase Dynamic Balanced, nog-choHga Ha
KOMEeKTMBHA WHBECTULMOHHA CXema*, CbrmacHo DenruiickoTo 3aKoHOLATENCTBO
Horizon. ToBa WHBECTWLUMOHHO JpYXeCTBO OT OTBOPEH TWn OTroBaps Ha
nanckeanmsaTa Ha [upektueara 3a MKUMNLK V (UCITS V Directive).

[MpocnekTbT M NEPUOSUYHUTE OTHETU CE W3rOTBSAT 3a BCSKO WHBECTULMOHHO

APYXecTBO OT 0TBOpeH Tun. Beekwn nop-thoHa Ha Horizon Tpsibea aa ce pasrnexpaa

kaTo oTAeneH cybekT. BalunTe npaBa kaTo MHBECTUTOP Ca OFPaHNYEHM 10 aKTUBUTE

Ha noa-thoHaa. 3ambimKeHNsTa Ha BCEKM OTAENEH NOA-HOHA Ca 3a CMeTKa CaMo Ha

aKTUBMTE Ha TO3W NOL-(hOHA.

MoxeTe [ja 3aMeHNTE CBOSITA MHBECTULMS B SANOBE B TO3M NOA-(hOHL 3a SroBe B
Apyr noa-choHa. 3a [ombrHMUTENHa MHGOPMAaLMs OTHOCHO TOBA, BUXTE pasdena
JHDOpMaLMs OTHOCHO TbProBusiTa ¢ akuuu® B MHpopMaumsTa, oTHacsWwa ce Ao
TO31 noAa-choHa. Toan hoHa e nomnyuun paspelleHve B benrus u noanexu Ha
perynupaHe oT cTpaHa Ha Financial Services and Markets Authority (FSMA).
Ynpasnssatyoto gpyxectso KBC Asset Management NV e nonyuuno paspeLueHve
B benrus u nognexm Ha

perynupaHe oT cTpaHa Ha Financial Services and Markets Authority (FSMA).

KntoyoBaTta nHdopmaLms 3a MHBECTUTOPUTE € akTyanHa v BapHa kM 17 Anpun 2020.
*BIXK PEYHMKA Ha TEPMMHWTE B KIiOYoBaTa MHGOpMaUUs 3a WHBECTUTOpUTE B
MPUINOXEHNETO Unn Ha agpec: www.kbc.be/kiid
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